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EXECUTIVE OFFICE

LINCOLN
EXECUTIVE ORDER 97-3

WHIEREAS. Exceutive Order 91-3. signed on January 16, 1991, governs the allocation of the Nebrasha State
Cciling: and

WHEREAS. Exccutive Order 91-3 provides for, among other things. an initial reservation of 20 percent ot the
State Ceiling for allocation to qualificd student loan bonds; and

WHEREAS, Exccutive Order 91-3 provides that such initial reservation may be changed at any time in the
Governor's sole and absolute discretion: and

WHEREAS, pursuant to Exccutive Order 97-1, the Governor previously reallocated $15 mullion of the State
Cuiling, representing a reallocation of 50 percent of the $30 million ($15 mullion) initially reserved for allocations to quahticd
student loan bonds as contemplated in Scetion 2(b) of Exccutive Order 91-3: and

WHEREAS. the Governor has determined that a reallocation of the State Ceiling in the manncr provided m
this Exceutive Order will be conducive to targeting allocations to projects which are of the most bencfit to the State of Nebrasha
and will provide greater flexibility in fully utilizing the Nebraska State Ceiling for 1997,

- NOW, THEREFORE. 1. E. Benjamin Nelson, Governor of the State of Nebraska, under the authority reseryed
to me under Exceutive Order 91-3, DO HEREBY REALLOCATE $135 million of the State Ceiling, representing a reallocation
of 50 pereent of the $30 mullion initially reserved for allocations to qualificd student loan bonds as contemplated in Scction 2(b)
of Exceutive Order 91-3 and otherwise available for such purposcs from January | to Junc 30, to category 2(a) of Exccutive
Order 91-3 for purposcs of issuing private activity bonds for thosc projects contemplated in Scction 2(a) of Exceutive Order
91-3, including the issuance of qualificd mortgage bonds and bonds for qualificd residential rental projects. Such reallocated
amount ($135 million) of the State Ceiling shall be available immediately m its entirety and shall be allocated to projects by the
Ncbraska Investment Finance Authority in such a manncr as it shall, in the Board's discrction. determine to be consistent with
the policy of the State of Nebraska and as provided i Exceutive Order 91-3, provided that the entire amount so reallocated may
be allocated by the Nebraska Investment Finance Authority prior to June 30, 1997

Additionally. any amount of the State Cetling (representing any of the categories speciticd in Exceutive Order
91-3) remaiming on December 31, 1997, shall be carnied forward to 1998 as dirccted by the Nebraska Investment Fiance

Authority.

This Exccutive Order shall take ctfect immediately
IN ngINESS WHEREOF, I have hereunto set my hand, and causced the Great Scal of the State of Nebrasha

to be aftixed this _/ day of ws# . in the year of our Lord onc thousand ninc hundred and nincty-seven.
W/ &

E. Benjam
Govcernor
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